
 

 
 

ND Teachers’ Fund for Retirement
Board Meeting

Thursday, July 17, 2008
Ft. Union Room

State Capitol
Bismarck, ND

1:00 p.m.

1. Call to Order – Pres. Gessner  
 
2. Approval of Minutes of May 15, 2008  Board Meeting – Pres. Gessner  
 
3. Election of 2008-09 Officers – Pres. Gessner  
 
4. Board Education: TFFR Board Responsibilities – Fay Kopp 
 
5. Annual TFFR Program Review – Pres. Gessner  

 
6. 2007-08 TFFR Board Accomplishments  – Fay Kopp 
 
7. Annual Customer Satisfaction Reports – Fay Kopp 
 
8. Investment Update – Steve Cochrane   

 
9. Legislative Update – Fay Kopp 

 
10. Federal Issues Update  – Fay Kopp 

 
11. Consent Agenda  

 
12. Other Business 

 
13. Executive Session: Attorney Consultation 

 
14. Adjournment 
 
Next Board Meeting: September 25, 2008 

 


	Here is a brief summary of issues NCTR, NASRA, NCPERS, and other national organizations representing public pension plans are focusing on.  
	Interest Crediting Rate Fix for Governmental DB Plans. Congress may take up a technical amendments package that includes a remedy to allow governmental DB plans to set member account interest crediting rates under State and local laws without running afoul of new federal restrictions aimed at ERISA plans. The remedy is aimed at a provision in the Pension Protection Act of 2006 (PPA) stipulating the rate of interest credited to accounts in a defined benefit plan cannot exceed a "market rate of return," defined in proposed federal regulations for private sector plans as an index, a bond rate, or an annual fixed rate of 3% or 4%.   Normal Retirement Age Regulations. Individual cities and states are beginning to speak with their delegations regarding the need for IRS extend the effective date for governmental plans of Treasury's final regulations on normal retirement age. 20 national organizations representing public employee unions, plans and officials (including NASRA, NCTR and NCPERS) requested the extension last month to allow IRS may fully consider and respond to public sector concerns, provide clarification with regard to unsuitable or unclear definitions, provide ample time for State and local governing bodies to respond, and avoid confusing and potentially harmful actions. The rules are currently set to apply to plan years beginning on or after 1/1/2009.   Congressional Hearings Aimed at Institutional Investors' Influence on Oil Prices. Multiple hearings are being held to either determine the impact on, or limit access to, the commodities markets by institutional investors.
	President Signs Benefit Changes of HEART Act of 2008 Into Law. In June, the President signed the Heroes Earnings Assistance and Relief Tax (HEART) Act of 2008, which included changes to the law affecting survivor and disability payments to personnel called to active duty. 
	Increased IRS Scrutiny. The IRS has announced its intentions to increase its enforcement presence in the governmental defined benefit plan arena. The Service held a Governmental Plans Roundtable on April 22 as "an initial step in an effort to raise awareness" of this effort. Discussions are underway with agency officials and others regarding the scope of this project and whether IRS could first develop guidance specific to governmental plans. A draft questionnaire has been developed and may be sent to various governmental plans later this summer. 
	Financial Economics/MVL.  See attached information on Financial Economics (FE), Market Value Liability (MVL), and Governmental Plan Disclosures.



